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ANNUAL RESULTS ANNOUNCEMENT
FOR THE YEAR ENDED 31 DECEMBER 2020

FINANCIAL HIGHLIGHTS

. Nevenue for the year ended 31 e enb er 2020 W/WB 17,003.3 million, in «ea sedb y
3.75%as somgred with the jrevious year.

. Profit attrb uwb le to equity holders of th&, om_gany for the year ended 31 e enb er
2020 wa. S%B2,303.4 million, in seasedby 10.17%as somgred with the jrevious
year.

. Ba si~and diluted earnings jer share for the year ended 31 We-enb er 2020 was
WB27.94 sents.

FINAL DIVIDEND

. The B rd re ommended a fima 1 dividend of%B0.0688 467 ordimry share (tax
in Jusive) for the year ended 31 We senb er 2020, re,resentinga towl distrb ution of
%B567.2 million.

RESULTS HIGHLIGHTS

Theb card of dire stors (the ,Board”) of Beijing BingnenM, lean"Snergh, o.m imited
(the ,Compan ”) is ,leased toannounse the sonsolidated results of th&, om_anyand its
sib sidiries (solle stively referred toas the ,Group” or , e” or ,us”) for the year ended
31 We -enb er 2020 (the . Reporting Period”), ;re ared under Interm tiom 1~ i n A 1e aorting
Sunch,rds (,IFRSs”).
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS



CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME
FOR THE YEAR ENDED 31 DECEMBER 2020

P rofit for the year
Other comprehensive income (e f‘pense)

Items that ill not be reclassified to profit or loss:
~a1r value g in on equity instrumentsa t fa ir va lue
through other som_rehensive in some
In -ome @ x relting to items tha t will notb e
re & ssified to jrofit or loss
hare of other som rehensive ex jense of
anasso s te, net of relted in s=ome @ X

Items that ma be reclassified subsequentl to
profit or loss
Tex 4w nge differen ss on tia nsh ting foreign o 4em tions
%, ash flow hedges:
€.in during the year
Ne  ssifi g tion of reserves in rel tion with K0wWer
AUr Jw sea greement
In s-ome @ x rel ting to items tha.t ma yb e re -k ssified
sib sequently to 4rofit or loss

?_ther som rehensive insome for the year, net of
1n some t X

Towl som rehensive in some for the year

Tow1 som_ rehensive in some for the yarattrb uab le to:
—"squity holders of th, om_any
— dolders ofP er et | notes
*on- ~ontrolling interests

Year ended 31 December

2020 2019
RMB’000 RMB’000
2,395,985 2,167,331

9,026 6,072

3,851 (1,518)

(4,666) -

8,211 4,554

92,475 (6,618)
20,007 13,103
9,013 11,617
(7,569) (5,227)
113,926 12,875
122,137 17,429
2,518,122 2,184,760
2,425,527 2,108,199
31,950 -
60,645 76,561
2,518,122 2,184,760




CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AT 31 DECEMBER 2020

Non-current Assets
roerty, jhntand equigment
\P\ight-of-useassets
Intangb lea ssets
€oodwill
Investments ina sso s+ tes
M NS toa SSo sk tes
Investment ina joint venture
M @ ns toa joint venture
Weferred @ xa ssets
T¥quity instrumentsat fair va lue through other
som rehensive in some
alueadded tx re -ovemb le
re a yments fora squisition of jrojerty,
s ntand equiyment
Westri tedba nk de 4osits
Deriva tive fimn salasset

Current Assets
Inventories
T deandb ills re ~eivab les
?_ther re ivab les, dejositsand jre a yments
W\, urrent t Xa ssets
M @ ns toa joint venture — surrent
Amounts due from rekted arties
aluea dded @ x re sovemb le
}-C_imn salassetat fair value through ,rofit or loss
Nestri stedba nk de 4osits
A, ashand &sh equivalents

At 31 December

2020 2019
Notes RMB’000 RMB’000
43,187,213 39,783,191
1,431,342 1,060,884
4,410,754 4,048,675
190,049 190,049
3,518,508 2,025,210
117,000 134,000
130,904 152,967
70,000 15,000
296,104 326,603
66,911 142,313
1,114,305 910,507
1,072,426 689,652
50,787 55,645
7,597

55,656,303 49,542,293
104,416 106,485

14 9,159,317 4,897,922
463,778 344,809
16,565 10,639
60,000

170,193 60,371
469,666 383,058
196,043 259,880
4,577 1,592
4,297,450 4,056,110
14,882,005 10,180,866




CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

AT 31 DECEMBER 2020

Current Liabilities
T deand other  yab les
Amounts due to rek ted A‘va,rties

Ba nka nd otherb orrowings — due within one year

hort-term dé entures
edium-term notes
L or,o1a teb onds
A\, onti s lab ilities
M case lab ilities
Weriva tive fim n -1 lab ilities
In-ome @ x g yab le
Beferred in ~ome

Net Current Liabilities
Total Assets less Current Liabilities

Non-current Liabilities
Weriva tive fimn s 1 lab ilities
Ba nka nd otherb orrowings — duea fter one year
Wedium—term notes
. or,omteb onds
A\ ontw o liab ilities
Beferred @ x lab ilities
Beferred in ~ome
M case lab ilities
?_ther non- ~urrent liab ility

Net Assets

Capital and Reserves
hare & jiwl
Weserves

T8quitya ttrb utb le to equity holders of th, om_any

erzetua | notes
‘on- ~ontrolling interests

Total Equit

At 31 December

2020 2019
RMB’000 RMB’000
5,058,989 4,737,422
189,539 138,243
12,318,322 7,863,793
7,060,658 6,076,941
96,656 70,283
26,128 4,873
56,380 62,079
64,659 44,361
19,576 8,707
125,381 117,791
228,336 313,033
25,244,624 19,437,526

(10,362,619)  (9,256,660)

45,293,684 40,285,633
45,002 62,382
10,896,268 11,409,514
4,488,679 3,490,094
1,999,284 999,642
12,440 -
193,615 196,110
435,811 485,258
836,336 543,039
19,402 24,285
18,926,837 17,210,324

26,366,847 23,075,309
8,244,508 8,244,508

16,249,142 14,428,160

24,493,650 22,672,668

1,525,582 -
347,615 402,641
26,366,847 23,075,309




NOTES

1. GENERAL INFORMATION

Th®, om_any isa joint stok -omany esab lished in thepeoéle’sheﬁtb li ~0%&, him (the ,PRC”) with
limited lib ilityand its shares ha veb een listed on tw,in Baurd of The St0 AT8x Jange of i!ong, ong
a imited (the ,Stock E “change”).

Thea ddress of ti, om_any’s registered offi e is™oom 118*0. 1 Zigwng & stT™a d, Badaling s sonomi ~
Beveloment 8one, -26.1ilinging B i_[old The ,m td.$ng



APPLICATION OF AMENDMENTS TO IFRSs
Amendments to IFRSs that are mandatoril effective for the current ear

In the surrent year, the C’rou:v. hasa 4 lied the Amendments to References to the Conceptual Framework in
IFRS Standardsand the followinga mendments to ¥ s issuedb y the Interm tiom1 A ~sounting @ ndards
Bavrd (the JTA_B”) for the first time, whi share ma nd forily effe sive for theannw1 jeriodb eginning on or
after 1 B nwry 2020 for the alepation of the sonsolidyted firan s 1 st tements:

Amendments to IA landIA 8 Befinition w teria 1
Amendments to XX 3 Wefinition ofa Business
Amendments to [J;S 9, [AS 39and LL\S 7 Interest™a te Ben shma rk™eform

4311 & tion of the Amendments to References to the Conceptual Framework

in IFRS Standardsand thea mendments to k¥X_s in the aurrent year had no material ima s on the €rou’s

"Ex_ue:'ta,s des «rb edb elow, thea

finan sl jositionsand jerforman se for the surrentand grior yearsand/or on the dis Josures set out in these
sonsolida ted fiman -1 st tements.

3.1  Impacts on application of Amendments to IAS I and IAS 8 Definition of Material

The C’rou,b hasa 4 lied the Amendments to IA  1and IA_ 8 for the first time in the surrent year.
Thea mendments jrovidea new definition of material that sttes ,information is materia l if omitting,
misstting or & sauring it sould reasomb lyb e ex e sted to influen s de sisions that the jrimary
users of genew 1 jurjose fimn sl s tements make on thebasis of those fimn s 1 st tements, whi sh
srovide fimn sl informa tionab outa s e -ifi ~re orting entity.” The a mendmentsalso <arify that
ma teri lity de ends on the m ture or ma gnitude of informa tion, either individua lly or in sonb ina tion
with other informa tion, in the -ontext of the fim n +a 1 st tements tkena sa whole.

Thea 4,li & tion of thea mendments in the surrent year had no imga s on the sonsolidated fimn s 1

S tements.



3.2 Impacts on application of Amendments to IFRS 9, IAS 39 and IFRS 7 Interest Rate Benchmark
Reform

The €rou, lasa 4,
s4€ #fi ~hedge a ~sounting requirements toallow hedgea ~sounting to sontinue fora ffe sted hedges

lied thea mendments for the first time in the aurrent year. Thea mendments modify

during the year of un sertintyb efore the hedged items or hedging instrumentsa ffe stedb y the ~urrent
interest @ teb en shma rksa rea mendeda sa result of the on-going interest @ teb en shma rk reform. The
amendmentsare releva nt to the €rou 4 given thatita 4 lies hedgea ~sounting to itsb en shmark interest
1a te ex josures.

Thea mendments had no im_a s on the sonsolidated finan <1 st tements of the €rou a8 the €rou 48
a ssessment of hedge effe stiveness is nota ffe stedb y the interest m teb en -hma rk reform.

Ne and amendments to IFRSs in issue but not et effective

The G'rou,-. has not exrlya 4,lied the following newa nda mendments to [J;Ss tha t ha veb een issuedb utare
not yet effe stive:

L= 17 Insumn ™, ontw stsand the rel ted Amendments'
AmSndment to L 16 A, ovid-19%eh ted™eMs, on sessions
Amendments to .¥X 3 Meferen e to thA, on s Al 1~ mework?
Amendments to LY 9, IA 39, Interest™™a te Ben shma rk™eform -p ha se 2°

I RASIVA [-LSS 4an LLRS 16
Amen?lments to [.‘;S 10and IAS 28 ale o, ontrb ution of Assetsb etween an Investor and its
Asso s te or Bbint _enture?

Amendments to IA 1 A\ Lssifi g tion ok @b ilitiesa™, urrent okon— sAirrent!
Amendments to IA_ land Wis Jdosure of A ~ounting P oli ses!

| Aal pla die utement2
Amen%iments tofA 8 Wefinition of A ~sounting ¥stima tes'
Amendments to IA_ 16 progerty, o ki ntand¥qui,ment — pro ~eedsb efore [ntended“ se’
Amendments to IA~ 37 r_nerotd, ontm s ™, ost of ~ ulfillingMd, ontm o
Amendments to X S Sta.n(h, rds Annw 1 Im rovements to [J;Ss 2018-20202
Notes:

M Teffe Live forannuwl jeriodsb eginning on ora fter 1 B nwry 2023.

@ Tffe Aive forannwl jeriodsb eginning on ora fter 1 B nwry 2022.

@ Teffe dive forannwl jeriodsb eginning on ora ftera date tob e determined.
@ Teffe Live forannuwl jeriodsb eginning on ora fter 1 Bine 2020.

® Teffe sive forannwl 4eriodsb eginning on ora fter 1 B nwry 2021.



T¥x et for the newanda mendments to XX s mentionedb elow, the Wire forsa nti 4 g te tht thea 44li & tion

a8
of a1l other new a nd a mendments to [Jv\ s will have no materl imga st on the sonsolidated fim n sl

st tements in the foreseeab le future.
Amendments to IFRS 3 Reference to the Conceptual Framework
Thea mendments:

J u,datea referen e in [JQ\ 3 Busines™, onb im tions so that it refers to th&, on € 4t ]~ 12 mework
for,:im/n.a'nll‘\e,borting issuedb y Intermationa 1 A ~»ounting tandards Baard w,r.«h 2018 (the
,Conceptual Frame ork”) instead of the Internatiomal A ~sounting tndardW, ommittee’s
~tamework for the prega tiona,ndPresenu,tion of,dmn sl _ttements (re k sedby thi, on.e tul
~Jamework for.inan 1M e orting issued in Sehtenb er 2010);

J adda requirement that, for tmns stionsand other events within the s «04e of IA_ 37 Provisions,
N\, ontingenm. @b ilitiesan®, ontingent Assets or L¥N, 2w evies,ana squirera j,lies IA 37 or
LML 21 instead d%, on e twlm@mework to identify the lab ilities it lwsassumed ina business

sonb ima tion;a nd

. addan ex,li -t s tement thatana squirer does not re sognize sontingenta ssetsa squired ina b usiness
~onb imation.

The C‘rou,v. willa 441y the a mendments ,ros e stively tob usiness sonb im tions for whi sh the date of
a squisition is on ora fter theb eginning of the firstannwl jeriodb eginning on ora fter 1 B nwry 2022.

Amendments to IAS 16 Property, Plant and Equipment — Proceeds before Intended Use

Thea mendments s e «ify that the sosts ofany item that were ,rodu sed whileb ringingan item of jrojerty,
s ntand equiyment to the lo s tionand sondition ne «esary for it tobe & ab le of o emting in the ma nner
intendedb y mama gement (sushas smgles jrodu -d when testing whether the relevant 4roerty, ;antand
equig,ment is fun sioning 4rojerly) and the jroseeds from selling sush items shouldb e re sognised a nd

. _1i gb le standards.

mea sured in the 4rofit or loss ina ~sordan - witha 4,

The C‘rout-.’s existinga ~sounting joli sy is toa ~ount for sule jro seeds on samles ,rodu sed during testing

a s redu stion of sost of the relevant jrojerty, ,ntand equigyment. . ona 4.li tion of thea mendments,

F3 a9
sush sle 4ro seedsand the rekted sosts willb € in sluded in jrofitand loss with sorres ondinga djustments
to the sost of jrogerty, jhntand equi,ment. Buring the year ended 31 We enb er 2020, s le 40 eedsand
rel ted sosts inauded in 4rogerty, jhntand equigmenta mounted t%B33,262,000 a,nd%BS,.W0,000

res e stively.






(ii)

Performance obligations for contracts ith customers

w,jority of the s les of ele #risity to jrovinsal jower grid somgniesare jurswnt to the jower
4Ur sha sea greements entered intob etween the G‘rou,v. and the res e stive jrovinsal jower grid
som_gnies. The C‘roum’s s les of ele stri sityare made to these jower grid som g niesat the wriff mtes
a greed with the res e sive jrovinsal jower grid somganiesasa 44 rovedb y the relevant government
a uthorities.

ales of heat energy to sustomersare jurswant to the heat energy jursw sea greements entered into
b etween the G‘rou:-.a, nd the ~ustomers. The I‘rou,-.’s s les of hea t energyare made to the sustomersat

the @ riff mtesa ;. rovedb y the Beijiq*_uni %, ommission of Bevelo ,v.menta,nd\\eform.

)

~9or sules of ele stri -ityand heat energy, revenue is re -ognised when sontrol of ele ri sity a nd heat

hasb een twnsferred,b eing when ele «ri sity and heat is su,lied to the jower grid -om g niesand

the sustomers. The normw1 wedit term is 60 days u on ele srisityand het is suy lied. There is no

signifi ant fimn sing som_ onenta mong the ,a yment terms of s les of ele ri sityand heat.

(ili) Transaction price allocated to the remaining performance obligation for contracts ith
customers
The twns stion 4riseallo s ted to the remaining jerforman e o ligations (uns tisfied or artally
uns tisfied)a.sat 31 We senb er 2020and 2019 and the ex ¢ sted timing of re sognizing revenueare
within one year. As jermitted under [.l?\S 15, the tmns stion 4riseallosted to these unstisfied
~ontw -£s is not dis Josed.

SEGMENT INFORMATION

The G‘roul. ma ma ges itsb usinessesb y divisions, sushas jerforming the monthly revenue amalysisby

segments whi share organisedb y ty ,es ofb usiness. Informa tion is re jorted interm lly to the C’rou,-.’s shief

o em ting de sision maker (,CODM”), in Juding genem | mam ger, deuty geneml mam gersand fimn sl

sontroller, for the 4Ur,0ses of resour sea1lo &tiona nd Iberfornn,n.uea/ssessment. The €rou 4 has Aresented the

following o emtinga nd rejorab le segments.

€, s-fired sowerand heat energy genem tion: mam gingand o,em ting na tum | gas-fired jower ,lnts
and genem ting ele stri ~ yjowerand hea t energy for s le to extermal sustomers.

ind jower: sonstruing, mam gingand o,em ting wind jower jantsand genem ting ele sri ~ jower
or wle to exterm | sustomers.

Photovolia/i.w,v.ower: sonstru sfing, mam gingand ojemting jhotovolai~ ower Jantsand sles of
ele stri Jity genem ted to exterm1 sustomers.

i_[ydro,.ower: ma ma ging and ojemting hydrojower santsand sules of ele strisity genem ted to
exterm | ~ustomers.
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. emting segments ofb usinessa stivities other than , €, s-fired s0werand heat energy genemtion”, _ind

aower”, P hotovol@ i~ ,ower” and d_[ydro sower” did not meet the quantit tive thresholds for re jorab le

segments inb oth surrentand jrior year. A ~ordingly, theseare groujedand jresentedas ,f thers” in the

segment informa tion.

(a)

Segment revenue, results, assets and liabilities

Anamlysis of the C‘roud’s re,v.ortab le segment revenue, results, a ssets,a nd lab ilities for the years

ended 31 We senb er 2020and 2019b y o 4em tinga nd re joreb le segment isa s follows:

Gas-fired
po erand
heat energ Wind  Photovoltaic
generation po er po er H dropo er Others Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
For the ear ended 31 December 2020
e “orub le segment revenue from
externe | sustomers/ onsolick ted
revenue 12,146,161 2,314,207 2,145,343 395,279 2,316 17,003,306
Ne, oreb le segment results (note (i) 1,769,612 1,201,021 1,124,081 59,211 (220,629) 3,933,296
e 40rab le segmenta ssets 14,228,337 25,533,743 21,806,751 2,655,860 26,767,756 90,992,447
hea‘orhb le segment lub ilities (7,315,937) (17,365,587)  (16,202,380)  (2,130,946) (25,474,975) (68,489,825)
Additione | segment informa tion:
Be e s tion 870,622 814,820 742,905 107,859 3,849 2,540,055
Amortiz tion 9,590 207,931 27,666 25,517 502 271,206
~dmn e s0sts (note (ii)) 108,207 376,814 381,689 54,986 229,151 1,150,847
¢ ther in some 530,280 241,223 11,126 2,131 12,633 797,393
In Juding:
- €overnment stb sidies related
to Jean energy ;rodu ion 403,025 23,383 426,408
— €overnment gunts reluted to
sonstru stion ofa ssets 41,836 2,632 6,961 1,053 52,482
—Inome from &b on sedits 6,088 123,411 3,239 132,738
~1_thers 79,331 91,797 926 1,078 12,633 185,765
~xenditures for rejorub le segment
non- surrenta ssets 345,244 3,696,412 2,972,708 34,886 5,034 7,054,284

—12 -



For the ear ended 31 December 2019

Re 40rab le segment revenue from
exterm | sustomers/ sonsolidy ted
revenue

\'\e,iorub le segment results (note (i))
Rejorhb le segmenta ssets
Ne,orab le segment lab ilities

Additiore | segment informa tion:
Be,re s tion
Amortiz tion
~dmn e sosts (note (ii))
¢ ther in .ome
In Juding:
— €overnment g nts ek ted to
dean energy 4rodu ion
~ €gnts relted to onstru Aion of
a58ets
—In.ome from &b on sedits
— 2 thers
“éxenditures for re 0rab le segment
non- surrenta ssets

Notes:

€, s-fired

;0werand

het energy ind » hotovolai~
genei tion J0wer 4OWer ydro;ower ¢ thers Towl
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
12,419,958 1,996,032 1,604,606 366,399 1,648 16,388,643
1,909,735 912,540 905,258 110,717 (121,732) 3,716,518
14,874,157 20,741,946 16,733,344 2,994,401 26,010,626 81,354,474
(8,160,872)  (13,853,913) (12,859,926)  (2,010,073) (23,936,573) (60,821,357)
867,722 698,126 541,724 106,886 1,882 2,216,340
9,712 200,774 936 24,891 520 236,833
115,127 397,880 290,924 73,941 341,737 1,219,609
785,222 239,292 6,792 1,445 12,981 1,045,732
680,616 21,349 - - - 701,965
17,495 5,006 4,590 894 - 27,985
761 130,313 - - - 131,074
86,350 82,624 2,202 551 12,981 184,708
694,651 1,213,051 5,750,579 46,036 4,384 7,708,701

1) The segment resultsarearrivedatafter the dedustion from revenue of gs sonsumtion,

desre sa tionand amortiza tion ex jense, jersonnel sosts, re girsand maintem n se, other

ex enses, other gvinsand lossesand im g irment lossesand in Juding other in some (ex duding

dividend from equity instrumentsa t

v

™ I)b efore inter-segment elimim tion.

(ii) ~Jdmnse -0sts mvebeenallostedamong the segments for thea dditiona] informu tion to the

| ,butare not sonsidered toarriveat the segment results. It re jresentsa mounts reguk rly

srovided to th&, !.#b ut not in Jluded in the mea surement of segment jrofit or loss.
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(b)  Reconciliations of segment results, assets and liabilities to the consolidated financial statements

Year ended 31 December

2020 2019
RMB’000 RMB’000

Fesults
\\e,v.orub le segment jrofit 3,933,296 3,716,518
Inter-segment elimim tion (16,206) -

m 1lo s ted

Wividend in some from equity instrumentsa ti.v ™ I 5,298
Profit from o em tions 3,917,090 3,721,816
Interest in some 41,065 53,802
~Jdmn e sosts (1,150,847) (1,219,609)

ha.re of results ofa sso sa tes 167,781 119,283
Sln, re of result ofa joint venture (22,063) -

%, onsolidated 4rofitb efore & xa tion 2,953,026 2,675,292

At 31 December

2020 2019
RMB’000 RMB’000
Assets
\‘\eiorub le segmenta ssets 90,992,447 81,354,474
Inter-segment elimima tion (26,237,537) (25,780,973)
m 1o & teda ssets:
— Investments ina sso s tes 3,518,508 2,025,210
M NS toa SSo s tes 117,000 134,000
—Investment ina joint venture 130,904 152,967
. QNS toa joint venture 70,000 75,000
— Weferred & xa ssets 296,104 326,603
~T¥quity instrumentsa ti-v ™ I 66,911 142,313
Wifferent aesent tion on:
—va, luea dded @ x re sovemb le (note) 1,583,971 1,293,565
A, onsolidated tot la ssets 70,538,308 59,723,159
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At 31 December

2020 2019
RMB’000 RMB’000
b ilities
\‘\eiorub le segment lab ilities 68,489,825 60,821,357
Inter-segment elimima tion (26,221,331) (25,780,973)
m 1o & ted lab ilities:
—In some X ,p}ab le 125,381 117,791
— Weferred wx lab ilities 193,615 196,110
Wifferent afesenttion on:
—va luea-dded @ x re sovemb le (note) 1,583,971 1,293,565
A, onsolidy ted tow 1 liab ilities 44,171,461 36,647,850

Note: _alueadded @x resovemb le was net-off with valuea dded ax @ayablesand insuded in
re jorab le segment lab ilities for rejorting th, !w,a‘ nd theyare re Ja ssifiedand 4resented
asassets in the sonsoliduted st tement of fimn sl josition.

Allassetsareallo ated to rejorab le segments, other than equity instrumentsat._ Th< I,
investments ina sso - tesanda joint venture, laans toa sso - tesanda joint venture, valuea dded
@ x re sovemb leand deferred @ xa ssets;a ll lab ilitiesareallo & ted to re jorab le segments other than
insome WX @ yab leand deferred & x lab ilities.

(¢)  Geographical information
r_ver 90% of the C‘rou,v.’s revenue is genem ted from -ustomers in the PR, for the years ended 31
We enb er 2020and 2019, and over 90% of the I‘roufb’s non- Arrenta ssets (not in Jduding deferred

axassetsand fimn salassets)are lo ated in the P“ asat 31 Weenb er 2020and 2019. Therefore
no geogi 4hi &1 segment informa tion is jresented.
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(d)

Information of major customers

Nevenue ofa,a‘n‘roxirmtelys‘j*B16,698,945,000 for the year ended 31 We -enb er 2020 (2019:
%B16,101,228,000) were derived from two extermal sustomers, the P“ government -ontrolled
aower grid somgniesand Beijing Wistri i!eating (C’rou,}‘ om td., whish -ontrb uted 87% and

11% (2019: 88%and 10%) to the tow I revenue res ;e ively.

ales of ele strisityand heat energy to the ma jor sustomers for surrentand jrior yearsb y segments

areas follows:

Nevenue from the PR, government .ontrolled
zower grid som_g nies:

€ s-fired sowerand heat energy genem tion
ind jower

P hotovolw i ~ ;ower

i_[ydro AOWer

Mevenue from Beijing Wistri &
i,[m ting (C’rou,}‘ om td.:
€ s-fired sowerand heat energy genem tion

Total

OTHER INCOME

€overnment g ntsand sib sidies rek ted to:

. lean energy jrodu sion

A\ onstru stion ofa ssets

In -ome from &b on sredits (Note (a))

aluea dded @ x refunds or exem gtions (Note (b))

Wividend from equity instrumentsat

~ IO I
e

?_thers
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Year ended 31 December

2020 2019
RMB’000 RMB’000
10,182,873 10,617,359
2,192,289 1,865,428
2,140,814 1,604,606
337,934 327,169
14,853,910 14,414,562
1,845,035 1,686,666
16,698,945 16,101,228

Year ended 31 December

2020 2019
RMB’000 RMB’000
426,408 701,965
52,482 27,985
132,738 131,074
137,861 105,327
5,298

47,904 79,381
797,393 1,051,030




Notes:

@) In.ome from &b on sedits was mainly derived from the sles of &b on sredits registered under

releva nt regul ted ex sha.nge system in Austma lia and the Ph‘ .

b) The €rou 4 1s entitled toa 50% refund of value-a dded tx for its revenue from the s le of ele sri sty

genem ted from the wind farms,anda full exem,v.tion of valueadded wx for its revenue from the

@ le of hea t energy to residenta ] sustomers. The in some of the valuea dded & x refund or exem jtion

is re sognised when relevant valuea dded @ x refund or exemjtiona

releva nt P“ @ xa uthorities.

OTHER EXPENSES

?_ther ex jenses somgrise:
prozerty mana gement fees,
and other servise fee gaid to intermeda ries
tilities, insum n -, offi -, ti velling,a nd
t@ ns ,0rta tion ex 4enses
T¥x enses rek ting to short-term lea sesa nd

other lea ses with terms ex 4iring within 12 months
u on initala 4 li & tion of [.J;\S 16

?_thers

OTHER GAINS AND LOSSES

? ther gainsand losses som g rise:

0ss) gin on dis o1 of jrojerty, Jhntand equigment

et ex s nge loss

M 0Ss) gavinarising on shwnge in fir value of
fiman s lassetatea ’l}

~a&1r value loss of fixed forward sommodity sontm s
re sognised in jrofit or loss

Bargain jursmse gin

Im a irment losses re sognised on 4rojerty, jhntand equizment

?_thers
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li & tion is registered with the

Year ended 31 December

2020 2019
RMB’000 RMB’000
399,734 372,097
193,112 213,687
59,824 46,987
136,123 100,721
788,793 733,492
Year ended 31 December

2020 2019
RMB’000 RMB’000
(14,633) 1,190
(3,381) (3,059)
(50,844) 26,990
(1,300) (26,651)
151,051 117,088
(119,521) -
25,468 (16,659)
(13,160) 98,899




INTEREST INCOME/FINANCE COSTS

Year ended 31 December

2020 2019
RMB’000 RMB’000
Interest in some from:

M QA NS t0a SSO s~ tes 5,364 6,245
M QNS toa joint venture 4,150 2,988
—ﬁe,-.osits witha rel ted nonbank fiman &1 institution (note) 19,027 21,097
— Bankba khn sesand de,osits 12,524 23,472
Tot 1 interest in some 41,065 53,802

Interest onba nka nd otherb orrowings, short-term dé entures,
sor ;o1 teb ondsa nd medium-term notes 1,265,282 1,298,820
Interest on lea se lab ilities 27,927 12,694
M ess: Amount & jitlised in grojerty, 4l ntand equi,ment (142,362) (91,905)
Tot.1 fim.n € sosts 1,150,847 1,219,609

Year ended 31 December
2020 2019

%, a i liza tion 1 te ofb orrowing sosts to ex ,enditure on
qua lifyinga ssets 4.35% 4.41%

Note: A relted nonbank fimn sal institution refers to D D OO0 0000 OO (B'ii_[i.,himn_b, om td.,
“nglish m me for identifi & tion jurjose) (,BEH Finance”) whi sh isa sib sidiary of B‘Ei!.
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10. INCOME TAX EXPENSE

Year ended 31 December

2020 2019
RMB’000 RMB’000
A\, urrent @.X:
PR, “enterrise In some Ta x 521,827 532,152
?_ther jurisdi Aions 11,484 10,748
533,311 542,900
WDeferred @ x:
N\, urrent year 23,730 (34,939)
In some @ X ex ense 557,041 507,961

P“ “sntergrise In .ome Tax lasb een genemwlly jrovidedat thea ,4li ab I€ 8nterrise In some Tax 1 te of
25% (2019: 25%) on the estima teda ssesab le jrofits of the grou,, entities esub lished in the P“ for the year

ended 31 e enb er 2020.

nder the P“ "interdrise Insome Tax b w, the jreferenta ] & x trea tment for en soum ged enter jrises lo & ted
n the western Ph‘ and sertin industry-oriented @ x in.entives remwina vaikb le u, to 31 We enb er 2030
when the original jreferental wx jeriod ex,ired. nder the enter rise insome & x hw, the enter rises in
en souta ged industries in_ _esterM, him are eligb le fora ,referential enter rise in some @ x 1w te for the
aeriod from 1 B nwry 28%71 to 31 We senb er 2030. APR, enter ,rise whish enjoys this tx treatment is
entitled toa jreferentan] wx m.te of 15% witha three-year x exemgtionanda three-year 50% dedu «ion on
the P“ “snterrise In some Ta x for wxab le in ;ome -ommen sing from the first yer, when relevant jroje sts
st rt to genem te revenuds, ertin of the C’roul-.’s wind farm jroje ss, jhotovola i~ roje s4sand hydro ower
40Wer jroje sts were entitled to this @ x son session for the years ended 31 We .enb er 2020and 2019.

An o emting sib sidary of thth, omany D0 0000000000000 (Beijing Engnen cili € s-
firedpowe}, om td.,7snglish m me for identifi & tion jur ose) (,Weilai Gas”) was qulitiedas i!igh
a nckew Te shnology snter jrise sinse 2015and is entitled toa jreferentil inome wx mte of 15%. The
qua lifi & tion of ‘_[igh andaew Teshnology snter rise is sib je o to review on . every three yearsand
the s sidiary -ontinued tob e re sogniseda s i_[igh andiew Te shnology snterjrise for the year ended 31
®e enb er 2020.

nder the two-tiered jrofits & x @ tes regime in i_[on.ﬁg, ong, the first i!on[g, ong dolkrs (,HK$”) 2 million
of assesab le jrofits of the qualifying grou, entity willb e @ xedat 8.25%,anda ssesab le jrofitsab ove
.¥ $2 million willb e & xedat 16.5%. Thea ssesab le jrofits of relevant grou, entities not qua lifying for the

two-tiered jrofits @ x @ tes regime will sontinue tob e i xeda ta flatmte of 16.5%.

0 4rovision for i_[ong, ongProfit Tax hasbeen madeas the l‘roui. has noassessab le jrofit derived in

i_[on.fg, ong.

Aust lan insome @ x is aluktedat 30% (2019: 30%) of the estima teda ssessab le jrofit.
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11.

The ax smrge for the yar anb e re onled to the jrofitb efore axation 4er the sonsolidated st tement of

arofit or lossand other som rehensive in s-omea s follows:

Profitb efore @ xa tion

P“ Tenter jrise Insome Taxat 25% (2019: 25%)
Ta x effe s on:
—8x enses not dedu b le for . x jurjoses
— hare of results ofa sso s tesanda joint venture
— Tax losses not re ~ognised
— Temom ry differen ss not re sognised
— _tiliza. tion of @ x losses not re sognised jreviously

D, . . .
_Pk‘ "Enter,v.nse In some Ta x exemtiona nd son sessions

Tffe « of different & x w tes of grou, entities o em ting
in jurisdi 4ions other then X

PROFIT FOR THE YEAR

P rofit for the year ha sb eenarriveda ta fter -harging:
Auditors’ remunera tion
T¥x4ense rek ting to short-term lea ses

Be e - tionanda mortiz tion:
B re A tion of jroerty, jhntand equigzment
ie,,re #a tion of right-of-usea ssets
Amortis tion of intangb lea ssets

M ess: Amount & jitlised to sonstru sion in 4rogress

Totl degre s tiona nda mortis tion

Personnel SOStS:
Wire -tors’ emoluments
?_ther aErsonnel sosts

Total Iv.ersonnel EN
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Year ended 31 December

2020 2019
RMB’000 RMB’000
2,953,026 2,675,292

738,257 668,823
45,526 26,051
(36,429) (29,821)
63,876 67,464
29,880 -
(2,917) (2,478)
(283,684) (223,824)
2,532 1,746
557,041 507,961

Year ended 31 December

2020 2019
RMB’000 RMB’000
9,162 8,463
59,824 46,987
2,486,418 2,194,651
60,126 29,736
271,206 236,833
(6,489) (8,047)
2,811,261 2,453,173
3,691 3,315
866,234 848,905
869,925 852,220




12. DIVIDENDS

@) A fim 1 dividend o B7.22 sents jer ordimry share (wx indusive) in res e « of the yar ended
31 We senb er 2019 a mounting t%B595,253,000 wa sa 4 roved in th, omany’sannwl genewl
meeting held on w/y 2020and sib sequently aid on 28 Euly 2020.

b) A fiml dividend o B6.67 sents jer ordinary share (wx indusive) in res e & of the year ended
31 We enb er 2018 a mounting t%3549,909,000 wasa 4 roved in th%, omany’sannwml genewl

meeting held on 20 Bine 2019a nd sib sequently #id on 1 August 2019.

(= b sequent to the end of the re orting jeriod,a fimal dividend in res e st of the year ended 31
e-enb er 2020 0f5!¥B6.88 sents jer ordimary share (@x inAusive), touling%B567,222,000
hasbeen jrojosedby the Bavrdand is sib je « toa 44rovalby shreholders of th&, omanyat the

forth sominga nnwa 1 genewm | meeting.

13. EARNINGS PER SHARE

The alsuktion of theba si~earnings jer shareattrb uwb le to ordimry shareholders of ti, om_any isba sed
on the following data:

Year ended 31 December

2020 2019
RMB’000 RMB’000
W rnings
Profit for the yeara ttrb utb le to ordimary shareholders of
th, om g ny for the jur,ose of ernings jer share 2,303,390 2,090,770

Year ended 31 December

2020 2019
’000 "000
unb er of shares
eighteda vem ge nunb er of ordim ry shares for the jurj ose of
ba si ~ea rnings 46T share 8,244,508 8,244,508

Biluted earnings jer shwreare jresentedas the smeas thebasi~ernings jer swreas there were no
aotentia I ordim ry shares in issue duringb oth years.
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14. TRADE AND BILLS RECEIVABLES

At 31 December

2020 2019
RMB’000 RMB’000

Tra de re seivab les
— goodsa nd servi -es 2,198,687 520,080
— sden energy jower 4ris€ jremium 6,683,224 4,294,906
Bills re seivab le 294,875 98,933
9,176,786 4,913,919
M ess: Allowan s for sredit losses (17,469) (15,997)
9,159,317 4,897,922

The €rou aallowsa wedit jeriod of 60 days to its sustomers of ele «ri sityand het sles from the end of the
month in whi sh the sulesare mde ex €4t for Jen energy jower ,rise j;remium. Thea gedamlysis of the
l‘routb’s tiz deandb ills re €ivab les net ofallowan e for sedit losses jresentedbased on the invoi se dates
areas follows:

At 31 December

2020 2019

RMB’000 RMB’000

ithin 60 days 2,849,843 1,011,049
1to 365 days 2,649,928 1,570,957
1to 2 years 2,200,362 1,474,339
2 to 3 years 906,255 496,747
?_ver 3 years 552,929 344,830
9,159,317 4,897,922

The C’roud’s ma jor sustomersare the P“ st te-owned jower grid som_anies with good sedit m ting.
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15.

TRADE AND OTHER PAYABLES

At 31 December

2020 2019
RMB’000 RMB’000
T de # yab les 2,384,450 2,327,602
P yab les fora squisition of jrojerty, ,ntand equi,ment 1,601,100 1,389,957
Netention 4 yab les 446,166 173,470
Bills ayab le 20,000 -
akryand saff welfares 103,870 105,526
on-insome @ X & yab les 164,689 180,709
Wividend 4 yab les toa non- sontrolling equity owner of
a s sidry 71,142
?_thers 338,714 489,016
5,058,989 4,737,422

Tude ayab les 4rin s ally som risea mounts outst nding for ta.de jur 4w sesand ongoing sosts. The C‘roué
norma Ily settles the tmde g yab le relvted to g s jur s se within 30 days, settles the ayab le relted to
equigzment jurduseand sonstrusion sosta ~ording to rekted sont swalarangements whish normally
require jrogress g yments during the sonstrustion jeriodanda fiml g ymentafter sonstrustion sost

verifiedb y inde jendent va luer.

The following isa-na geda mlysis of the C‘roué’s tadeandb ills gayab lesb y invoi s datesa sat the rejorting
date:

At 31 December

2020 2019

RMB’000 RMB’000

ithin 30 days 1,676,193 2,094,691

1 to 365 days 563,194 148,726
1to 2 years 115,688 68,733
2 to 3 years 37,516 11,127
r.ver 3 years 11,859 4,325
2,404,450 2,327,602
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MANAGEMENT DISCUSSION AND ANALYSIS
1. Revie of the Electric Po er Industr

In 2020, fa ing the great img + susedby th, ¢ - [®-19 e idemi~and the -om lieted
domesti ~and oversea s environment, the ele sri ~ Jower sonsumgtion oA, him showed
a notisab le 4isk-u, from the first quarter to the fourth quarter, in seasedby -6.5%,
3.9%, 5.8%and 8.1% in e sh quarter res e stively. The ele stri sty sonsumtion in «ea sed
1a 4idly, whish mainlya ttrb utb le to the stea dy re sovery of e sonomi ~0 4em tion. In 2020,
the m tiom 1 ele stri sity sonsum jtion rea shed 7.51 trillion livh’ re,resentinga year-on-
year in e se of 3.1%.

A ~ording to the st tisti s froMs, him 8le «ri 4tW, oun sl,as of the end of We <ndb er
2020, the m tioma I ele stri sty instlled & @ sty in tow ] was 2.20b illion k _, re ;resenting
a yar-on-year in se se of 9.5%. Among whi sh, the & g sty of thermal jower genem tion
wa s 1.25billion k _,a ~sounting for 56.6% of the tow 1 instlled & g sity, re resentinga
year-on-yer in e se of 4.7%; the & @ sty of on-grid wind jower genemtion wa s 280
million k _,a ~sounting for 12.8% of the tot 1 instlled & g sity, re resentinga year-
on-year in srease of 34.6%; the & a sty of on-grid solr jower genemtion was 250
million liv,a/ ~sounting for 11.5% of the tot 1 instlled & @ sity, re resentinga year-
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Asat 31 e enb er 2020, the ~onsolidated jower genem tion of the C"roui. Wa S
29.877b illion k _h, re resentinga year-on-year insrea se of 3.7%, of whih, the
sower genem tion of the g s-fired jowerand heat energy genem tion segment wa s
18.848b illion k _h, reresentinga year-on-year de srea se of 3.8% with thea vem ge
utiliza tion hours of fa slities rea shing 4,008 hours; the jower genemtion of the
wind jower genem tion segment was 5.604b illion k _h, re resentinga year-on-
year in »rea se of 13.1% with thea verm ge utiliza tion hours of f silities rea shing 2,233
hours, whish was 136 hours more than the natiom la vem ge; the jower genew tion
of the jhotovola i~ ower genem tion segment wa s 3.429b illion k__h, re ;resenting
a year-on-year in e se of 41.3 % with thea vem ge utiliza tion hours of fa slities
rea shing 1,392 hours, whi -h wa's 232 hours more than the ma tioma la vem ge;a nd the
sower genemtion of the hydro ower segment was 1.996b illion k _h, re ;resenting
a year-on-year in.rea se of 8.5 % with thea vem ge utiliza tion hours of fa slities
rea shing 4,435 hours.

Vigorously promoting early-stage development and focusing on breakthroughs in
key projects

In 2020, the C‘roui. sontinued toa dhere to the ,two-wheel drive” of inde,endent
develoymentand jroje st mergeranda squisition,and hea d on the develoment a th
of ,intensifi s tion, regiom liza tion, s & le-uy,, s e saliza tionand high effisen” to
fully levem ge on the geogia 4hi ala dvant ges of regiom1 som_ganies,and fo sus on
b rea kthroughs in key jroje sts. Buring the yar, the G’rouf. & @ined self-develo 4ed
sroje sts witha towl & & sty of 9% and srried out jroje sts under jrelimimary
work for over 5 € . The G’rou,b a stively sondusted 00 emtionand mergersand
a squisitions of jhotovolti»and wind jowerasset g -kages for over 2 € with
som_ganies sushas B ze (O O). There were aroje s of 3% witha ~quisition
somleted, jroje sts of 15\Q~A with de -ision on mergeranda ~quisition ma de
and jrojests of 1,3 with letters of intent exe -utedand due diligen . work
sondu »ted throughout the year. The C‘rou,b sosely monitored the jre-sonstru stion
st tus of key energybase jrojests with tens of millions of kilowa tts in B tong,
hnsduwbu, ilin €ol, et~ The C‘rou,:. stea dily jromoted the ,re-site sele stion of
ghe i!ua,ih,i sumed stom ge jower jroje standa sively srried out the jrelimimry
work of the genem tion, grid, laadand energy stom ge jroje sts in regions sushas
ln ab u.
]

—26—



3.

Optimising capital structure and reducing financial costs

The €rou 4 ~ontinuously ex anded fimn sing dwnnelsand fully took the o4 ortunity
of lower interest @ tes during the e idemi ~to in «ease déb t finansingb y issuing
%B 10.5b illion ultm -short-term finan sing deb entures,%B 1billion 5-year
medium-term notes%Bl.Sb illion green medium-term notes with the term of 3
yearsa n%Blb illion sorjom teb onds throughout the year. Thea vei ge interest

1a te of interestb e ring fima n sing for the year dro,,edby 0.65% year-on-year.
Insist on innovation-driven development to improve quality and efficiency

In 2020, under the requirements of 1+1k” Te shnology Innova tion _ystemand
adhering to the son.e,t of solving jrd lemsand se ting value”, the €rou 4 fosused
on mainb usinessa nd integm ted innova tion with investment to serve jrodu stionand
o el tion through thea 4,li ation of new te shnologies, jrodu stsand materals. In
2020, the C‘rou,b khun shed 26 s sienseand te shnology 4roje sts, re eived 2 s sen €
and te shnology a wards from so sl for s, d wined 15 atent li sensing, in Juding 4
invention gatentsand 11 utility model a tents, & wined 4 software o yrights,and
edited or g rti+ g ted in the editing of 1 m tioma ] sandardand 5asso sation s ndards.
The i‘roud sromoted in-dejth 00 em tionamong enter rises, universities and
resear -h institutes in s sentifi ~a nd te shnologi &1 innova tion,and -~0-organized the
. rmrtPh,nt” forum witl}ortk‘ hing™"sle sri ~p OWer niversity. Ita Iso organized the
a 44l & tion of innova tion ma e gementa wa rds, with 12 jroje ss shortlisted for Beijing
muni s g lawardsand one 4roje o shortlisted for ra tiom 12 wa rds.

Keep pace with the times and prepares for the 14th Five-Year Plan

As the 13th ~dve- eaerh,n dm ws toa -lose in 2020 with new situa tions su -h
as shanging interm tiona ] sitwa tion®, him’s e =onomi »~ stru sture t nsforma tion
and e idemi ~norma liza tion, the G’roui‘ grioritized the 14th.dive- ea,rPh,n while
sumnu rizing the 13th - dive- ea,rPh,n. ins hst _ejtenber, Premdent 1 &nl;.ing
ha s solemnlya nnoun seda n(¥ em ha sizec? the new vision for &b on dioxide emission
séakand &b on neutwlityat many interm tiom1 sonferen ses in Juding the €cnen |
Assenb ly of the nite tions. €reenand low &b on willb e some the genem 1
keynote of the 14th .- _ive- @rph‘na,nd renewab le energy, mwinly in suding wind
sowerand jhotovolai willb e some the main for . fO%, him.’s in x¥emenal energy
sonsumgtion. , eize 04 ortunitiesand resour sesand im rove qualitya nd effi sen sy
tob e -omeb etterand stronger” willb e -ome the requirement for the G‘roul;.’s

develo yment in the 14tthVe-Y., @rp kn geriod.
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III. Operating Results and Anal sis
1. Overview

In 2020, th&, om_ny a shieved jrofit for the yeara mounted to%B2,396.0
million, rejresentingan in se se of 10.55%as -omgared Wit%32,167.3 million
for 2019. Profita, ttrb utb le to the equity holdersa mounted t%B2,303.4 million,
reresentingan in sea se of 10.17%a s som g red wit%B2,090.8 million for 2019.

2. Operating Income

Total revenue in-reasedby 3.75% from%Bl6,388.6 million for 2019 to

B17,003.3 million for 2020. Adjusted tot ] o emting in some inseasedby
1.98% from%Bl7,090.6 million in 2019 to%B17,429.7 million in 2020, due
to the in &ea se in revenue from s les of ele «tri stya sa result of de srea se in_a lue-
added @x mteand insesed instlled & @ sity in the wind jower genemtionand
zhotovola i~ ower genem tion segments.

Y s—firedP owerand i!ea,t"inergy €cnem tion Segment

The revenue from the g s-fired ;owerand heat energy genewm tion segment de «ea sed
by 2.20% from%BUAZ0.0 million for 2019 t%812,146.2 million for 2020.
Nevenue from s les of ele sri sty de seasedby 4.09% fron%BIO,617.4 million
for 2019 t%B10,182.9 million for 2020, due to the de «ea se in s les volume of
ele «ri sity in this segment.Mevenue from s les of he t energy in xesedby 8.91%
from%Bl,SOZﬁ million for 2019 to%B1,963.3 million for 2020, due to the
in srea se in s les volume of heata sa result of the extension of heting su,ly jeriod
of this segment.

indP ower Segment
The revenue from wind jower segment in sreasedby 15.94% from*‘j}Bl,996.0
million for 2019 to%B2,314.2 million for 2020, due to the in «rea se in s les

volume of ele «ri sty asa result of the in e se in thea vem ge wind s eedandan
in srea se in the insalled & g sty in this segment.
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P hotovola 1 ~power S egment

The revenue from jhotovolw i~ ower segment in sea sedb y 33.70% fron%Bl ,604.6
million for 2019 t%B2,145.3 million for 2020, due toa.n in e se in s les volume of
ele Ari stya sa result of in +ea sed inswlled & g -ty in this segment.

i!ydro aower g egment

The revenue from hydro,ower segment insreasedby 7.89% from%B366.4
million in 2019 t%B395.3 million in 2020, due toan in «rea. se in s les volume of
ele atri Aty in this segment.

?_thers

¢_ther revenue in sreasedby 43.75% from%Blb million in 2019 to%BZB
million in 2020, due toa n in srea se in revenue from exterm ] ma intema n -€.

Other Income

#_ther in some de «xe sedby 24.13% fron%Bl,OSl.O million in 2019 t%B797.4
million in 2020, due toa de «rea se in s les volume of ele tri -ty of the g s-fired
sowerand heat energy genemtion segment,and the downwarda djustment of the
40Wer 4rise in rel tion toa dearease in 4rise of gas due to th, 7.- ID-19 e idemi ~
during the sea son of hea t energy genewm tion, resulting in the de e se in government
gantsand s sidies on Jen energy 4rodu «ion.

Operating Expenses

r ,emting ex enses inseasedby 1.21% from%B13,717.9 million in 2019 to
%B13,883.6 million in 2020, due to the in s se in 0 em ting ex ensesa sa result
of the in «ea se in the inswlled & g sty in j;rodu sion in the wind jower segmenta nd
the jhotovola i~ ower segment.

(1) €M, onsumgtion

€ s sonsum jtion de «seasedby 3.70% from%B9,142.8 million in 2019 to
%B8,804.3 million in 2020, due to the de srea se in ga s sonsumg tiona s a
result of the downwarda djustment of the gas ,rise during the heat su, ly
se son due to th, 7.~ I®-19 e idemi -and the de e se in jower genewm tion of
the ga s-fired jowerand heat energy genem tion segment.
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(2)

(3)

(4)

(5)

(6)

LN

We re - tionand Amortiza tion

We re - tionandamortization inareasedby 14.60% from%B2,453.2
million in 2019 t%B2,81 1.3 million in 2020, due toan in srea se in inst. lled
& sty in the wind jowerand the jhotovola i~ ower segment.

P ersonn®, ost

ersonnel .ost in .reasedby 2.08% from%B852.2 million in 2019 to
B869.9 million in 2020, due to the in «ea se in the nunb er of em loyees

P

a sa result of theb usiness develo,v.ment of the €rou ,v,a,nda, dditioma 1 Ibersonnel

0sts ex gensed following the sommen -ement of jrodu stion of new jroje sts.

e girsa intema n €
@

Neairsand maintemn s exg enses dereasedby 4.74% from%B624.3
million for 2019 to%B594.7 million for 2020, due to the de ~rea se in
ma intema n =€ exjenses in the gas-fired jowerand heat energy genem tion
segment.

?_thef &x 4ENses

. ther ex enses ,rinsigally somg rise 1 extermal jurshase of jower, water
and matermls et 2 4rojerty mam gement, greeningand fire jrote stion fees;
3 rental ex enses; 4 underwriting fees,bank sommissions; 5 intermedary
servi s fees; 6 jro erty insumn € jremium; 7 other mis «lk neous o e ting

X 4énses.

?_ther ex jenses in~seasedby 7.54% from%B733.5 million for 2019 to
B788.8 million for 2020, due toan in e se in 0 el ting ex ensesasa
result of the s-ommen sement of jrodu «ion of new ,roje sts of the €rou 4

¢ ther € insangw osses
?_ther gainsand losses de «ea sed froma g in 0%B98.9 million for 2019 to
a loss O%BlSQ million for 2020, due to the im g irment losses of individu 1

fixeda ssetsandan in srea se in the loss from fair value 4w nge of i! shares of
; kpowa‘ om td. heldb y thd, om_any.
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5.

Operating Profit

Asa result of theab ove, th,, om_any’s o emting 4rofit in sea sedby 5.25% from
WB3,721.8 million for 2019 t%B3,917.1 million for 2020.

Adjusted Segment Operating Profit

The totw la djusted segment o emting jrofit in sea sedby 5.62% from%B3,372.8
million for 2019 t%B3,562.3 million for 2020.

Y s—firedP owerand i,[eat"inergy €cnem tion Segment

The a djusted segment o emting jrofit of our gas-fired jowerand heat energy
genem tion segment de xeasedby 9.01% from%Bl,SOS.l million for 2019 to
%B1,642.4 million for 2020, due toa de #e se in @ les volume of ele stri sity in this
segment.

ind power S egment

The a djusted segment o em ting jrofit of our wind jower segment in sreasedb y
41.55% fron%B694.6 million for 2019 t%B983.2 million for 2020, due to the
in ~rea se in s les volume of ele stri Aitya sa result of the in e se in thea vem ge wind
szeedandan in e se in the instlled & @ -ty in this segment.

P hotovola 1 ~power S egment

The a djusted o emting 4rofit from ghotovol@ i~ ower segment in srea sedby
23.87% fromWB898.5 million for 2019 to%Bl,l 13.0 million for 2020, due to

an in e se in wles volume of ele srisitya sa result of the in area se of the inst lled
& @ sty in this segment.

i!ydro aower Segment

Thea djusted o em ting 4rofit from hydroower segment de s sedb y 47.76% from

WB109.3 million for 2019 toﬂ}BSTI million for 2020, due to the im@irment
losses of individw 1 fixeda ssets in this segment.
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9.

10.

11.

r_thers

?_thera djusted o emting jrofit de +e sed from loss 0%13134.7 million for 2019
to loss o B233.4 million for 2020, due toan in ~ea se in the loss from fir va lue
Jange of # shares J%, kpowas, om td. heldb y th, om_any.

Finance Costs

~dmanse sosts de sreasedby 5.64% from%Bl,219.6 million for 2019 to

%BI,ISOB million for 2020, due toa de srea se of a vem ge fimn -l »ost, the
a vem ge interest m te de srea sedb y 0.65% from 4.52% for 2019 to 3.87% for 2020.

Share of Results of Associates and Joint Ventures

The share of results ofa sso s tesand joint ventures in «ea sedby 22.13% from
%B119.3 million for 2019 to%B145.7 million for 2020, due to investment
in s~ome newly genewm ted in B"Ei!f_bimn 2.

Profit before taxation

Asa result of theab ove, jrofitb efore @ xation inseasedby 10.38% from
%B2,675.3 million for 2019 t%B2,953.0 million for 2020.

Income Tax Expense

Insome @ x ex ense inseasedby 9.65% from%BSO&O million for 2019 to
B557.0 million for 2020. The effe stive & x @ te de srea sed from 18.99% for 2019

to 18.86% for 2020.

Profit for the Year

Asa result of theab ove, jrofit for the year in e sedby 10.55% fron%BZ,167.3
million for 2019 t%B2,396.0 million for 2020.
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12.  Profit for the Year Attributable to Equity holders of the Company

1:,rofit for the yearattrb uab le to equity holders of th&, om_any insreasedby
10.17% fron%B2,090.8 million for 2019 t%B2,303.4 million for 2020.

IV. Financial Position

1. Overview

As of 31 e senb er 2020, towlassets of the €rou,amounted to%B70,538.3
million, to@1 liab ilities a mounted to%B44,171.5 million a nd toa 1 equity
amounted to%B26,366.8 million, a mong whi sh equity a ttrb utb le to the equity
holdersa mounted t%324,493.7 million.

2. Particulars of Assets and Liabilities

Towlassets inaxeasedby 18.11% from B59,723.2 millionasat 31 e -enb er
2019 to%B70,538.3 millionasat 31 e senb er 2020, due to the in srea se in
investment in new jroje s and mergeranda »quisition jroje stsas wellas the
in -rea se in renewab le energy sib sidy re seivab les. Tot 1 lab ilities in srea sedb y
20.53% from%B36,647.9 millionasat 31 e -enb er 2019 to%B44,171.5
milliona sat 31 e senb er 2020, due to in s sed dé tasa result of & jial demand
for sonstru sion of jroje sts. Tow1 equity in xeasedby 14.26% from%B23,075.3
millionasat 31 e enb er 2019 to%B26,366.8 millionasat 31 We sendb er 2020.
TH¥quity a ttrb ub le to equity holders of th&, om_any insesedby 8.03% from
B22,672.7 millionasat 31 e senb er 2019 to%B24,493.7 millionasat
31 We senb er 2020, due to the in srea se in the 04emtinga ~setion fromb usinesses
for 2020.
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Liquidity

As of 31 e ~enb er 2020, surrenta ssetsa mounted to%B14,882.0 million,
in Juding moneary & jital of%B4,297.5 million; b illsa nd tm de re ~eivab les
0f%B9,159.3 million (mainly somrising re seivab les from s les of ele stri sty
and heat energy);and jreaymentsand other surrentassets ofWB1,425.2
million (mainly som_jrising dedu stb le value-added @ x and othera ~sount
re seivab les™, urrent liab ilities a mounted to%B25,244.6 million, in Juding
short-termb orrowings ofi B12,318.3 million, short-term fima n ~ng dé entures
0%B7,060.7 million, medium-term notes o B96.7 million, sor,om teb onds
of%B%.l millionandb illsand twde gayab les of%BS,OSQO million (mwinly
som,rising .a vyab les for gas, avables for engineering jrojestsand jurshase
of equiyment); other surrent lmb ilities a mounted to%B683.8 million, ma inly
in Juding in some @ X a yab leanda mounts due to rek ted arties.

et -urrent lab ilities in sreasedby 11.95% from%B9,256.7 millionasat 31
Be -enb er 2019 to%BlO,362.6 millionasat 31 We senb er 20208, urrent @ tio
in sreasedby 6.57% from 52.38% asat 31 We senb er 2019 to 58.95% asat 31
We senb er 2020, due to the use of moneary & el

Net Gearing Ratio

et gearing mtio, &l-uktedby dividing net dé ts (tow1b orrowings minus & sh
and &sh equivalents)b y the sum of net dé tsand tot 1 equity, in srea sedb y 2.44%
from 52.84%a sat 31 We senb er 2019 to 55.28%a sat 31 We senb er 2020 due to the
in #ea se in do ts.

The C‘roufb’s long-term a nd short-termb orrowings in srea sedby 23.30% from

B29,915.1 millionasat 31 We senb er 2019 to%B36,886.0 millionasat 31
®e enb er 2020, ~om rising short-termb orrowings 0%1&12,318.3 million, long-
termb orrowings ofi B10,896.3 million, medium-term notes ofi B4,585.3
million, short-term fiman -sing déb entures of%B7,060.7 millionand sorjom te

b onds 0%}32,025.4 million.

Bank dejositsand ash heldby the G’rouﬁ in xeasedby 5.95% from%B4,056.1
milliona sat 31 We enb er 2019 t%B4,297.5 milliona sat 31 e enb er 2020.
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V. Other Significant Events
1. Financing

rn 8 Bnuwry 2020, the €rou, ~omjleted the isswn e of the first transhe
%BLOO0.0 million 270-day ulti -short-term fim n ~ing dé entures of 2020atan
interest @ te of 2.95%;

.0 13 A,ril 2020, the G’rouﬁ som leted the issuan s of the sesond tman she
%BZ,OO0.0 million 270-day ultm -short-term fiman -ing dé entures of 2020atan
interest m.te of 1.96%;

rn 12 Bune 2020, the i’rou,;. som leted the issuanase of the third tran she
%Bl,SO0.0 million 179-day ultia -short-term fim n sing dé entures of 2020atan
interest m.te of 1.90%;

r.n 31 Buly 2020, the €rou, ~omg leted the isswn e of the fourth tanshe of
%BLOO0.0 million 270-day ulti -short-term fim n sing dé entures of 2020atan
interest @ te of 2.60%;

.0 25 ejtenber 2020, the G‘rou,b somleted the issuwan s of the fifth tan she of
%BL 00.0 million 180-day ultm -short-term fima n sing dé entures of 2020atan
interest m.te of 1.80%;

r.n 7 We endb er 2020, the G‘rou,b somleted the isswan se of the sixth tian she of
%Bl,OO0.0 million 270-day ultma -short-term fim n sing dé entures of 2020atan
interest m.te of 2.75%;

r.n 9 A_,ril 2020, the C‘rou,v’ somleted the isswan se of the first tlaln.ah%Bl,OO0.0
million medium-term notes of 2020, witha jeriod of 5 years,atan interest m te of
3.25%;

£ 16 A,ril 2020, the C’rou,;. somleted the issuwa n s of the first twnshe sor om te
b onds of 2020: for variety 1,%B400.0 million, witha jeriod of 3 years,atan
interest @ te of 2.65%; for variety 2%B600.0 million, witha jeriod of 5 years,at
an interest @ te of 3.22%;

£.n w,y 2020, the €rou 4 omleted the issua n se of the first tan .h%Bl,SO0.0

million green medium-term notes of 2020, witha jeriod of 3* yea1s,atan interest
te of 3.44%.
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Capital Expenditure

In 2020, the €rouy’s & 4il ex enditureamounted to%B7,054.3 million,
in .4uding¢j¥B345.2 million in surred for sonstrustion jrojests in the g s-fired

sowerand heat energy genemtion segment, B3,696.4 million in surred for
sonstru sion 4roje s in the wind jower segment B2,972.7 million in surred for
sonstru sion 4roje ss in the jhotovola i~ ower segment B34.9 million in ~urred

for sonstru stion 4roje sts in the hydrojower segment,a n%BS.l million in surred
for sonstru stion jroje sts in other segment.

Establishment and Acquisition of Subsidiaries

A ~sording to the develoyment jan of the C‘roum, the i’roui. a squired 4 wholly-
owned sib sidiries, o mely f\ingxa Tongxin 8 di™isheng@ew Snergh, om td.
@Qooooobooooooog)yr, kingxh hanya ng@ew snergh, om td.
(00000D000000)”, ,Zwnjang Wingrui SOh/I‘POWCI €cnem tiod, om td.
(OOoOooooboboobooodd)’and | ixian ,yuPhotovoluipPowe&‘ 0.,

atd (UOO0OO00O0000000)in 202%, whi share enga ged in the -onstru stion
and o emtion of jhotovolai~j ower genewm tion 4roje as.

The C‘roul;. estab lished and invested in 3 wholly-owned sib sidia ries, ma mely
y anghao_ injinA, leanTnergh, o td. (U OOOOOO0O0O0O0O0O)”,
. ,bangyi Bingnen ew snergh o td. (UODOOODOODOOONO)”and
JLhand ei BingnenM, leanSnergh, o td. (D00 OO0O000O0OOO)” in
2020 whi share enga ged in the sonstru stiona nd o em tion of wind jower gener tion

4roje sts.

Contingent Liabilities

As of 31 Be senb er 2020, the C‘roui had no sontingent lab ilities.
Mortgage of Assets

As of 31 We senb er 2020, the G'roui.’sba‘nkb orrowings were se -uredb y tade
re seivab les ofi B135.9 million; fixed a ssets 0f5‘j¥B2,353.1 million; a nd the
entire equity iffinew €ullen™ange ind,@rmpt‘; td.and €ullen Soh,rpt; td.,

whi sh wa s Jledged t(}a,tioml Austia la Bank.
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6.  H Share Offer

B"Ei! issueda notise to theb ard of dire stors of th&, om_any on 2 Buly 2020,
indi & ting its intention to ma kea -onditiom 1 voluntary a&sh genem! offer for
all the é hares in th&, omany (the ,(Possible Offer”). 2. n 6 Buly 2020, the
%, om_any issuedanannounment Lurstant to Nule 3.7 of the i!ong, onM, ode
on Ta keovers al\“ergers and 4 li dy dis dosed the dewils of thepossb le z_ffer.
£.n lrovenb er 2020, B‘Ei! and th&, om_any issueda jointannounement that
%, him e rities (Interna tiona M, or,om te -~ imn M, omganw imited, onb eha If
of B¥d, would makea -onditioml voluntry & sh genewm 1 offer forall i! ha res
of th&, om_any(the ,H Share Offer”). £.n 31 We .enb er 2020, B‘Si! and the
A, om_any jointly issued the somjosite dosumentand sent to shareholders of the
\, oml.-‘alnm*ea nwhile, they 4 lished the notises of the 2021 first ext ordinary
geneta ] meetinga nd the 2021 first i! share - ss meeting. 2.0 19 rwry 2021,the
%, om_any held the 2021 first extm ordimry genei ] meetingand the 2021 first i!
share s ss meeting,at whisha resolution in reltion to the delisting of i! hares
of th%, omany was assed. Asat 4:00 ,.m. %on(h,y,w/r.ah 2021,b eing the
first Josing date of the # ha.re 2_ffer, B‘S# had re eived valida ~ tnses under
the i! hare £ ffer in res e« of the nunb ers of i! hares heldb y the inde endent
shareholders, re resentinga 4 roximately 80.22% of the total issued # Sha,res
heldb y the inde endent é shareholders, whish failed to s tisfy the sondition
tha t minimum valida ~s€ 4t nssa mounting toat lea st 90% of the '! Sln‘res held
by the indeendent i! shareholders, thus B";ii and th&, om_any issueda joint
a nnoun ement, whi sha nnoun -ed tha t the i! hare £ {fer b 4sed sin s thea e an
~ondition of the é Sha,re ¢r_{ffer la s notb een s tisfied.
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VI

Risk Factors and Risk Management
Macro-environmental Risk

Amid sluggish gldal e -onomi ~growth, intensified interm tiom 1 € s~onomi »~a nd tm de
fri stions,and more jressure on downward domesti ~e sonomy, together with thea dverse
im_g s of th, 2.~ I-19, the G’roul;.’sb usiness develo ment suffered signifi & nt im_a .
A tenden sy of Jean, low-ab on, ele srified,and digianl develoyment ha s emerged in
the su,,lyand demand strusture of energy. _hether the C‘rouﬁ &1 g s, the stru stum |
reforms on the jower suy, ly side, fully md ilise dema nd-side to resj onse resour »€s,
and jromote the develo,ment trend of green tiwnsformw tionand u, g ding of the jower

industryarealso rekted to the future develoment of the €rou A

%, hanges in the ma «ro environment jresent shallengesb ut more o, ortunities for

the develo,ment of the C’roui’. In order toa ~sommodate the ~hanges in the ma o
environmentb y sosely monitoring flu stwa tions in e sonomi ~situa tionand develo ment
situa tion of new energy, the C’rou,v‘ turns srises into o4 ortunitiesb y vigorously
develo ing new energyb usiness, ma king efforts in jower marketing, exjloring the
develo,ment of hydrogen energyb usinessa nd offshore wind ,owerb usiness.

Policy and Regulatory Risks

The €rou 4 srimarily invests inand o emtes sean energy genemtion jroje ss, whishare
en soum gedb y the sountry. The im lement of the renewab le energy quow ,olisyb rings
out theb enefits of the jolisy for further mitigating the jower sonsumgtion ,rd lem
of renewab le energy; _ith the dro, in jower jrise of new energy resulting from the
sromotion of market-oriented reform of ele stri ~ ;ower, jolisy sib sidies sontinued to
de «ea se or were & n lled,and the volume of ele sri ~ ;ower twded Ke 4t in sea sing, the
0 em tionand develogment of new energy industry f sed serious Jullenges.

The C‘roui. follows u, major jolisy sanges, jro,erly kee,sab reast of informa tion
shanges, jut more effort into researsh rek ted to 4olisyand te shnology,a stively solle sts
and studies jolisy information related to slean energy, ays -oseattention to the
develomentanda 4,li & tion of rek ted new te shnologies,anda stively arries out work in
terms of te shnology reserves to jreventand resolve joli sy risk.
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VII. Business Outlook for 2021

The year of 2021 is not only theb eginning year of the 14th.ive- earPh,n,b utalsoan
imjorant 4eriod of stmtegi~o, ortunities for the develoyment of th&, om_any. The
G*rou,v. a kes the 14th ~ive- ea,rPhlnals the guide to determine its dire stions, -k rify
its  je stives, sonsolidate its 4l ns, img lement its res onsb ilities and innova te its
me s nism, soas to realise the jnning ,rosess evaluationand estab lisha sosed-
loo, working system, theré y ensuring tha t the P]a,n willb e sonverted into develo,ment
driving for .a nd develo ment results.[I nder theba kdro, of regular e idemi ~ jrevention
and sontrol, we strive toa shieve the ovem Il develo,ment gaal of b eing su erior,

stronger, fa stera ndb etter”.
1. Evaluating the policies and capitalising the development opportunities

r.n 12 We enb er 2020, President 1 &nﬁing made it Jdearat th®, limate Anb ition

ummit thatby 2030, non-fossil energy willa ~~ount fora ;.roximately 25% of

%
% him’s jrimary energy sonsumgtion,and the towl inswlled & g sty of wind jower

and solr aower will rea. sh more than 1.2b illion kilowa. tts.

In 2021, the C‘roui. will sontinue to give jhy to the 4rin «_a1b usiness of renewab le
energy. _hile & jilising on the geogm 4hi&la dvant ges of regiom1b  n shes to
.aomﬁre%gnsively exedite the develo,ment ofall regionsa «oss the sountry, the
C‘rouh willalso fo sus on the yout of hrge-s s lea nd synergeti ~ ,roje os with hrge
basesand hrge smnnels. e will set uya sjesal institution to @ ke the lead in
sondu sting researsh on 4olisesand routes of , &b on neutwlity”’and , ;eak &b on
dioxide emission”, and strive to nwint inand in srea se the value of &b ona ssets,
for the jurjose of jroviding servi.e sugjort for res onding to new sitw tionsand
requirements. _ e will seize the o4 ortunityand give full Jky to the Jdeanand low-
abon funsion of gs jower lantsandassist the green ele risity of renewab le
energy delivering to Beijing. Ina ddition, we will fo sus on the develo,menta nd
im lement tion of renewab le energy ,roje sts serving the & jitland the Beijing-
Ta njin—i!eb eiMegionandassist Beijing, the & jit 1 ¥, him, ina shieving , &bon
neutia lity” firstly in the sountrya nd fulfilling its rolea sa st te-owned enter rise.
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2. Accelerating pre-development and optimizing project layout

The G‘rou,b will sosely follow the jre amtion jrogress of the 14th.ive- earPh,n

of various regions, strengthen the work of st tegi ~ba se jroje ts,and fosus on

sromoting renewab le energyba se jroje ats in B tong, hngb , i!uns}n,nchke andy
M and,as wellas ‘{g t nsmission jroje o ik, ha ga urand jum_ed stom ge

4roje st in i!m‘ihll. The C’rou,b will jromote the k yout of Beijing—Tia,njin—i!eb ei
energy jroje ssand arti«gate in the sonstru«ion of jrojests in keyareas sushas
Beijing b - senter,  iong’afaew Wistri £, _inter . dymi = venues,and the  three
Atiesand one distri«”. The G‘roui. will a stively arry out st tegi~gener tion,
grid, laadand energy stom ge jroje s in tia ditiom lly a dvant geous regions. The
G‘rou,v‘ will sontinue to strengthen the s00 emtive develo,ment of high-quality
wind jower, jhotovol@ i~ jroje stsandasset g ska ge mergersanda »quisitions
and offshore wind jower jroje sts. The C‘roul;. willa stively seek develoment
0440rtunities for wa ste-to-energy and gas-fired jower genemtion 4roje sts in
e sonomi & lly develoed regions. The C‘rouf. will ex jlore investment in solr
therma 1, geotherma 1, and energy stom gea 44li #tions,and jromote the stu tegi ~
emerging jroje sts of  three-energy, two-hea tand one-network™.

3. Focusing on safe production and ensuring safe development

afety is the jrerequisite for develoyment,and develo,ment is the guama ntee of

@ fety. The €rou sa1vwa ysa dheres to the ovew 1l Jhnning of develo,menta nd s fety,
resolutely jreventsand resolves ma jor risks, somjrehensively strengthens the
wafety systemand & @ -ityb uilding,and firmly maint ins theb ottom line of s fe
develo,ment. The C‘roul;. sonsolidates the safety jrodustion resjonsb ility system,
som rehensively ,romotes the moderniz tion of the s fety ma na gement systema nd
mam gement g b ilities, somjrehensively ;romotes the s fety sulture sonstru stion
of , ix a,fetyproje.»t”,a,nd fully im lements the !hive“\efined” ma & gement
in the field of s fety jrodustion. The G’roui. will fo .us on short .omings a nd
wea knesses, stristly im lement the s e sl mama gementand re «ifi & tion of s fety
srodu stion, strengthena ssessmentanda ~ounb ility,and give full Jy to the role
of ins e stionsand s e sl suervision, soas to seatea goodand sfe environment
for high-qua lity develo ,ment.
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4.  Accelerating scientific and technological innovation to promote high-quality

development

Nelying on the new genew tion of informa tion te shnologies su sha sb ig data, Internet
of Things, sJoud somjutingandartifisal intelligen s, we will sondu s researsh on
drone ins 4e stion,a utoma ti ~wa rning, intelligent monitoringa nd other te shnologies
around the  smart Bingneng”and [T ota 4. li gtion” te shnology a stion Sns. In
view of the ain jointsand diffi sulties in the work, we will @ yattention to ,strong
demand”and , sutting-edge” te shnologies to esab lisha whole smin system from
s sentifi ~resear sh, infia stru sture to 4rodu stionand o em tion, strengthen efforts in
b uilding of s -ientifi -a nd te shnologi &1 & lents tea m through s sen sea nd te shnology
aroje sts, and extensively arry out industry-university-researsh »ollb omtive
innova tion to sreatean innovation sulture ofall-s@ff innova tion, full-,ro sess
innova tiona nd full- 4w in innova tion.

e will jromote the somjletion of the sonstru stion of g s-fired smart ;ower jhnts
and the sonstrustion of new energy smart suj ervision senter with high quality,
realizing the unified mam gement of more than 70 new energy jhntsand st tions.

e willalso somletely tmnsform the o emtion mode, realizing the sentm lized
de,loymentand de sentw lized use of theb usiness 4k tform to ma ximize the va lue of
&t and redu s kb or sosts,and seatean industryb enshmark of ,unmanned duty,
few 4eo,le on duty, sentilized monitoring, smart 0 4em tionand mainteran se”.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES OF THE COMPANY

either th&, om_any norany of its sib sidiaries jurshased, sold or redeemedany of the
%, omany’s listed se surities during the year ended 31 Be enb er 2020.

FINAL DIVIDEND

The Baard resolved to 4ro ose to the shareholders of th&, omanyat theannuwl geneml
meeting for the yar ended 31 We senb er 2020 (the ,AGM”) tob e held on 24 Bine 2021, for
their sonsidemtionanda 4 roval of the g yment ofa fiml dividend o B0.0688 jer share
(ax in dusive) for the year ended 31 We senb er 2020 (the ,2020 Final Dividends™) ayab le
to the sha.reholders of thW, om_any, whose mmesare listed in the register of menb ers of the

%, omagny on 6 Buly 2021, inana ggreg te amount of a 4 ,roxima tely B567.2 million. The
2020~ im 1 Wividends willb e denomim teda nd de s red iWB. Wividends on domesti ~sha res
willbe aid i%B and dividends on '! hares willb e aid in i!on,ﬁg, ong dollrs. b jeat to
the g ssing of the relevant resolutionat tﬁe A*, the 2020~ im 1 Wividends is ex4¢ sted tob e
41d on oraround 18 August 2021.
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pUrsia nt to the snter rise In some Ta m aw of the P‘“ and its im lement tion rules, whi sh
s me into for s sin e 1 B nwry 20082 nd other relevant rules, where th¥., om_any distrb utes
the 4rojosed 2020 - ima 1 Wividends to non-resident enterrise shareholders whose m mes
a 4461 on the register of menb ers for i! shares of th&, om_any, it is required to withhold
enter ,rise in some & xata mte of 10%. An ‘é sha res registered in the mme of non-individua |
registered shareholders, in Juding .¥ L\ omineem. imited, other nominees or trustees, or
other organiz tions or grou,s, willb e treateda s sharesb eing heldb y non-resident enter rise
shareholders,and -onsequently willb e sib je s to the withholding of the enter jrise in some @ X.

Pursmnt to the P“ Individual In some Ta m a W, the Imﬁlemenh,tion\‘\eguh,tions of the
Individw 1 In some Ta m a w, the Tent tin sures on__ithholdinga nd payment of Individu |
In -ome Ta x and other relevant h wsand regulations, the foreign individua ls who are the
holders of i! shares shall gy individwl in-ome wxata @x mte of 20% u,on their re sei t
of distrb ution of dividend from domesti ~enter rises whi sh issued su sh i! shares, whi sh
shallb e withheldand @ idby sush domesti ~enter,rises onb ela1f of the su+h individual i!
sha.reholders. #owever, thdl oti - of th*_inistry of ~dmaneand the Su, te Administm tion of
Ta xa tion oM, eria,inP oli desMeg rding Individw 1 In some Ta x effe tive from w,y 1994 (the
1994 Notice”) g nts exemtion to foreign individwls from P“ individw 1 in some @ x on
dividend from foreign-invested enterrises. _in e ti, om_any hasb e omea  foreign-invested
enter ;rise” sin s August 2010asa 4 rovedb y the releva nt P“ a uthorities, the individual
shareholders who hold th®&, om_any’s i! sharesand whose mmesa 4 ear on the register of
menb ers of i! shares of th%, om_any (the ,Individual H Shareholders”)are not required to
L,v.a,yPR, individw 1 in ome & x when th», om_any distrb utes the 2020 im | Wividendsba sed
on the 199 oti =e. Therefore, th®, om_any will not withholda ny a mount of the 2020 ~ina 1
Wividends tob e distrb uted to the Individual i! Slu, reholders to ay the P“ individw 1 in some
@ X.

CLOSURE OF REGISTER OF MEMBERS

In order toas sertain shareholders’ entitlement toa ttendand voteat the A* and to the
4To40sed 2020 - ina 1 Wividends, the ‘é hare register of menb ers of th&, om_any willbe
Jdosed from 21 Bine 2021 to 24 Bune 2021 b oth duys in dusive)and from 2 Buly 2021 to 6 Buly
2021 b oth days in dusive), res e stively, during whi s jeriods no tia nsfer of shares willb e
registered.

In order to qulify forattendinga nd votingat the forth -oming A*, holders of i! Sh{, res of
th&, om_any shall lodge tm nsfer do suments with th&, om_any’s i! hareMegist T in éong
S, ond, omjutershare i_[on.g,, ong Investor ervi.-em imited,at Sho,;.s 1712-1716, 17th~loor,
i_[ol;.eweb, entre, 183 tleen’s‘\(n‘d"?a st, _anahai, i_[ong, ong for regista tionb efore 4:30
W
4-m.on 18 Bine 2021.
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In order to qualify for re iving the jrojosed 2020 - im 1 ®ividends (s je o to thea 4 roval
by Sln,reholders at the forth s~oming A*), holders of i! hares of th&, om_any shall lodge
t nsfer do suments with ti, om_any’s i! hareNegistar in i_[on.ﬁg, on, omjutershare #ong

A, ong Investor ervi-em imitedat theab ove mentioned a ddress for registm tionb efore 4:30
4-m. on 30 Bune 2021.

COMPLIANCE WITH CORPORATE GOVERNANCE CODE

Asa somagny listed on the Sto K¥x dunge, th&, omanyalways strives to minwina high
level of sorjomte govermnseand somgylied withall sode jrovisionsas set out in th®., or,om te
€overmn &, odeas set out in A, 4endix 14 of theMules €overning thew isting of _e aurities
on The Sto KT¥x -hange of i_[ong, ongm imited (the  (Listing Rules”) for the year ended
31 We enb er 2020.

COMPLIANCE WITH MODEL CODE FOR SECURITIES TRANSACTIONS

Th®, om_any hasado ted tl\*ode&‘ ode for e surities T ns sionsb y Wire sors ok isted

Issuers set out in A4 endix 10 of thaw istingMulesa s the sode of sondu « reg rding se surities

tia ns sions of th&, om_anyb y the dire forsand sujervisors of th&, omany. ,on making

s 4€ #fi ~enquiries toall of the dire sforsand su ervisors of th&, om_any,all dire storsand

sugervisors of th%, omany sonfirmed that during the‘\e,borting Period, e +h of the dire -tors

and sujervisors of th%, omany lad fully somlied with the required s ndards set out in the
WOd&‘ ode for Se surities T nsa stionsb y ire stors ok isted Issuers.

SCOPE OF WORK OF MESSRS. DELOITTE TOUCHE TOHMATSU

The figures in res e » of the (‘rou,;.’s sonsolida ted st tement of fimnsal jositionasat 31
We enb er 2020, and sonsolidated st tement of grofit or lossand sonsolidated st tement of
grofit or lossand other somjrehensive insome,and the relted notes thereto for the year
then ended, as set out in the jrelimimryannounsement, ha veb eena greedb y the G’roulv"s
audito%essrs. Beloitte Tou she Tohma tsu, to the a mounts set out in the C‘roui.’s audited
sonsolida ted fim n ~& 1 st tements for the year. The work Aerformed%essrs. Weloitte Tou she
Tohma tsu in this res e o did not sonstituteana ssumn s engy gement ina ~ordayn £ with i!ong
A, ong tndvrds on Auditing, ‘!ongg,, ong fandards onMeview $ng gements or i_[ong, ong
andyrds on Assumn € sng gements, issuedb y the i_[ong, ong Institute d%, ertifiedplb i~
~sount nts,and sonsequently noassumn.-e hasb een exéressedbg*essrs. Beloitte Tou she
Tohma tsu on the jreliminaryannoun -ment.
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AUDIT COMMITTEE

The AudM., ommittee of th&, om_any has reviewed the C‘rouﬁ’s 2020 a nnw 1 resultsa nd the
fimn sl st tements for the year ended 31 We senb er 2020 arepred ina ~sordan s with the

~ o
s S
PUBLICATION OF ANNUAL RESULTS AND ANNUAL REPORT

This results a nnoun sement is 4 lished on the [&"Exnews wo site of the to K 8xaunge

at htt,://www.hkexnews.hkand on the web site of th&, om_anyat htt,://wWww.jn s ~ som/.

The 2020 annwa 1 re jort sont iningall the informa tion requiredb y tham isting Nules willbe

dis @ tshed to the shareholders in due sourseand willb e ,b lished on the we sites of the
%, omanyand the Sto AT8x A nge.

By order of the Bavrd
Beijing Jingneng Clean Energ Co., Limited
KANG Jian
Deputy General Manager and Company Secretary

Beijing, the Pk‘

w/r.»h 2021

As at the date of this announcement, the executive Directors of the Company are Mr. Zhang
Fengyang, Mr. Chen Dayu, Mr. Gao Yuming and Mr. Cao Mansheng; the non-executive
Directors of the Company are Mr. Ren Qigui, Ms. Li Juan and Mr. Wang Bangyi; and the
independent non-executive Directors of the Company are Mr. Huang Xiang, Mr. Chan Yin
Tsung, Mr. Han Xiaoping and Mr. Xu Daping.

_44 —



